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Disclaimer

This communication contains information and statements with
forward-looking projections regarding Redegal, S.A. (hereinafter
Redegal). It also includes financial projections and estimates, together
with their underlying assumptions, as well as statements relating to plans,
objectives and expectations regarding future operations, investments,
synergies, products and services, and statements about future results.
Forward-looking statements do not constitute historical facts and are

"o

generally identified by the use of terms such as "expects”, "anticipates”,
"believes”, "intends”, "estimates” and similar expressions. Although
Redegal considers that the expectations reflected in such statements are
reasonable, investors and shareholders of Redegal are hereby advised
that the information and forward-looking statements are subject to risks
and uncertainties, many of which are difficult to predict and are generally
beyond Redegall's control. As a result, actual results and developments
may differ significantly from those expressed, implied or projected in such
forward-looking information and statements. Such risks and uncertainties
include those identified in the documents submitted by Redegal to BME
Growth, which are publicly available

It is recommended not to make decisions based on forward-looking
statements or projections, as they relate exclusively to the date on
which they were made, do not constitute any guarantee of future
results, and have not been reviewed by Redegal's auditors. All
forward-looking statements, whether oral or written, issued by
Redegal or any of its board members, directors, employees or
representatives are expressly subject to the above warnings. The
forward-looking statements included in this document are based on
information available to Redegal as of the date of this communication.

This document does not constitute an offer or an invitation to purchase
or acquire shares, in accordance with the provisions of Law 6/2023 of 17
March on Securities Markets and Investment Services. Likewise, this
document does not constitute an offer to buy, sell or exchange, nor a
solicitation of an offer to buy, sell or exchange securities of any kind, nor
a solicitation of voting rights or approval in any jurisdiction.
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We are a Smart Digital Company

Technology, product and digital business with an Al-native DNA.

Tech

¢ Digital platforms: web, e-commerce and apps

¢ Systems architecture, integrations and cloud

Product o« Modular | Scalable | Al-native

*
.oostlc.cloud € Agentic catalogue intelligence for e-commerce

.i nnacle .ata & Agentic software for business intelligence

Digital Business

& Performance marketing and & Content, narrative and positioning
marketplaces
¢ SEO/ ASO/SEO € Analytics, automation and data

*CAGR: Compound Annual Growth Rate



Key Figures 2025

Tech
21,0%

3,5 M€

Change.
2024

5,5%

Product
4,0%
0,6 M€

Change. 2024: n.s.

Revenue

16,8 M€

Change. 2024

22.4%

Digital
Business

75,0%
12,6 M€

Change.
2024

21,7%

1.LOM€

Change. 2024: 137,8%

41.4%

Change. 2024: 4,2%

0.8 M€

Change. 2024: §95,3%

0.5 M€

Change. 2024: 95,5%



Key Figures 2025

Rest of Europe

Spain

y 4,30% ~ -
94 r ] O A) . ] (o] Figures expressed in Euros Jan-Dec 2025 Jan-Dec 2024

15.8 M€ 0,7 M€ Y — 16.834.046,30 13.755.636.94 22,4
Change. 2024: (cgjg)r;ze 2024: 15.836.538,23 12.674.510,32 24,9
1.9% Rest of Europe 719.868,89 709.838.70 1.4

Rest of the world 277.639.18 371.287.93 (25,2)

% Breakdown of net revenue by geography

Jan-Dec 2025 Jan-Dec 2024 Variation. p.p.

% Breakdown of net revenue by

geography Jan- Dec 2025 100.00 100.00 ns
Revenue 94,10 92,14 2,1
4,30 5.16 az.n
] 6 y 8 M € Rest of the world 160 2.70 (389)
y

1,60%

0.3 M€
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Clients
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Partners in Tech

A\ shopify partners

ACOMMERCE w

CERTIFIED PARTNER DOOFINDER’

B Microsoft = Advertising

C

Google Partner Pa rt n e r
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BRONZE



We Operate Globally

9 130

Countries Professionals

Redegal v



Strategic vision and forecasts
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A Smart Digital
Company

Acquisition

We create sales
opportunities

360° Vertical integration of business
lines. 360° service.

E-commerce

Loyal customers TeChnOIOQY 9

. . who act as improve 3

|Q/I Service contracting ol Custom developments Coﬁversi . §
||‘_ and recurring fees ambassadors - 2.
g

Data-Driven layer

customers

$
I‘rﬂ Proprietary solutions as a driver for %, We turn sales
/\;ﬁ increasing revenue per client intlicrd
0

Customer
retention

03

Redegal =



% of Al users — motivations for use

The Market : Digital Business

Search for information

Get advice on problems

W High-growth sector with positive outlook

Learn or improve skills

B d @ Trend towards market consolidation among
players

Create or improve images/video

Save time or be more efficient

33 59

33.5%

23 10
_ >34

“reate or improve written content

+ Opportunities for inorganic growth and improved
competitive positioning

Y]
N >

Personalized recommendations

5 Global digital advertising spending reached $720 billion in
@ 2023, with a 2018-2023 CAGR of 16.8%.

Entertainment

Manage health and wellbeing

Growth opportunity in digital advertising spend in Spain and
Mexico, with lower relative penetration rates (54% and 58%,
respectively, compared to 70% globally).

Source: Digital 2026 Mid-Year Global Update Report, DataReportal




The Market: Tech

Web applications: estimated 2024-2028 growth of
7.0%: $180 billion market in 2024.

Expected growth in Spain and Mexico of 6%
annually over 2024-2028.

Acceleration of corporate investment in
digitalisation since COVID.

The cloud services market grew from $214 billion
(2019) to $526 billion (2023).

Expected 2023-2026 CAGR of 13.8%.

In billion USD (US$)

1000

Bl Infrastructure as a Service

Global web application development revenue

REVENUE

250
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220.50
206.60

179.90
167.00
152.40

in billion USD (US$)

T4T50
128.50

126.50

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

Global cloud services revenue

REVENUE BY SEGMENT

707.8

95

2016

414.89

2022

Il Software as a Service

342.56

267.58
214.36

172:84

130.97

2019 2020 2021

617
525.6

2017 2018 2023 2024 2025

Il Platform as a Service

234.70

2028

796

2026

881.9

2027

14




Cloud + generative Al + e-commerce: three megatrends driving strong growth in demand for custom development.

6,9 tnS

online retail sales 2025

419 bnS

laaS + PaaS 2025

global market size 2025

+25% year-on-year (YoY) ~21% of global retail

M-commerce already accounts for
~60% of transactions. The
smartphone is at the centre of
purchasing decisions.

Essential infrastructure for
deploying Al models.
Unprecedented growth driven by
GenAl.

GenAl traction, low-code/no-code
and PWAs. Shortage of highly
specialised talent is driving
demand.

E-COMMERCE GLOBAL

CLOUD SERVICES

Source: Statista Market Insights Source: Synergy Research Group, Statista Source: eMarketer, Statista

E-COMMERCE FOCUS IN REDEGAL'S CORE MARKETS
* SPAIN * MEXICO

+22.6% year-on-year > €28.3 billion in revenue in a single quarter +19.2% year-on-year > MXN 914 billion - Top 10 globally

Turismo, fashion and the second-hand (C2C) market as key drivers. Source: 77 2M digital buyers; 98% complete purchases via mobile.
CNMC 2025 Source: AMVO 2025.




BinnaclePata Product Business

« Provider of business intelligence services for retail +
e-commerce, with Binnacle Data as a key

X
8 differentiator
‘c:)': - Al-powered applications integrated with marketing
© and digital business data sources.
N
Q - Exploitation of generative Al technologies.
Q12025 Q3/Q4 2025 Q4 2025/2026 2027
Commercial focus on Custom solutions: Al + Support for new data Start of global operations
mid-to-large e-commerce and marketing + digital business sources

mid-sized retail segments

2\
¢ S Y \
C
Q1/Q2 2025 Q4 2025/2026 2026 2028
Expand DATA services: Bl + Standardisation: Al + marketing + Commerecial focus on EU Global operations

Data Engineering + Al digital business (e-commerce + retail) markets.



[ e e @ e,
387Km |16 |;s";

. [ —— o
.OOStlc.cloud Product Business e s

- Bootstrapping the product and pursuing

product-market fit.
o3 » Partner programme with e-commerce,
I marketing and ICT agencies.
8 - Scaling sales and international expansion.
5 - Evolution towards an integrated solution for
O catalogue analysis and optimisation.
Q1/Q2 2025
Free demo &
Q12025 nboardin Q32025 Q3/Q4 2025 2027
1-to-1sales onboarding ) ) '
bootstrapping: Scaling the partner Expopswq of queggry Manager Start of US operations
mid-sized e-commerce programme func’rlonoll’ry. Recurrlng revenue.
(ES/MX) and
e-commerce agencies
=\ 2
® @ OJ ¢
Q2/Q3 2025
Q1/Q2 2025 Direct website
Partner programme: acquisition Q3/Q4 2025 2026 2028
advertising agencies Expansion to new platforms: Amazon, Expansion of new features / Global operations
and e-commerce Miravia, TikTok Shops, Criteo, etc. platforms

agencies (ES / MX)



Redegal Brain Al

Redegal's knowledge, available when needed

Redegal Brain does not aim to It is not a chatbot or a document

replace human judgment or search tool. It is an internal

automate what deserves careful Al-powered layer that maintains

thinking. a living, structured representation
of everything happening at

Its purpose is more focused: to Redegal: projects, clients,

ensure that no decision ever starts decisions, processes and
from scratch, that the company’s  learnings.
accumulated knowledge is

available when needed, and that The value of Brain is not in what it
teams approach each project answers, but in what it prevents us from
with the experience of all forgetting.

previous ones at their disposal.

One single truth, multiple views

JIRA, Business Central and Google Drive sare sources that feed the
system, not destinations for every query. The knowledge graph is
the operational source of truth: it connects technical, financial and
commercial domains that are currently siloed.




Redegal Brain ecosystem: Intelligent agents and skills

Redegal Brain

Context graph.

It provides each agent with
knowledge of internal
procedures, team
relationships. and who to
alert in each situation.

Redegal Brain provides
up-to-date company,
client and project confext
that guides each agent's
behaviour, indicating which
procedures to follow and
who to alert.

Data sources

Tech Development

« Project Health
+/ ERP integrations

v Security & Vulnerabilities

v/ Accelerated development

eé
=

Business Central

Marketing /
Growth——
+/ Campaign Health

+/ Social listening

+ SEO opportunities

+/ Automated reporting

Redegal Brain

Project context Senior knowledge
Corporate manuals and Previous
procedures experience

S Jira 3 @ Q} git 6

Google Drive

Transcripciones
de reuniones

R

4

Technical autonomy vs. sharec
wisdom

Each agent uses its own
sources (APlIs, logs, and
specific data).

Redegal Brain provides the
shared context:
procedures, roles, team
relationships, project status
and monitoring.

NN

Redegal



Redegal Brain ecosystem: Intelligent agents and skills

E-commerce Agent  Magento - Ttelia

Caida criticaen Satispay - checkout Magento mercado ltalia  critice

B cvrsetspoy 245 8185 Tronsacciones falidas hoy: 86 de 97  impacto estimado: 64,120
Conversién por método de pago caioa e saTiseay
visa  Tarjeta crédito / débito 95.0%
“0.5% va ayex

PayPal 95.0%

Satispay
97 selecciones -

confitnadas

O oo
oo
. D sroducci

Retirar Satispay del checkout

000 < >

[ Y —— . )@ 2w (1
CK_URL ol endpoint correcto, Requiere scceso Deshabiitar ia opeién hasta que s
- “enoser wsuarlo inal
@ Ana Martinez shopify Plus Francia
o Otk
Atnodes e * Brain  causaraiz o8 anasco
95.0% CORRELACION DETECTADA
” i La caida de Satispay comenzb 15
o ontek SATISPAY_CALLBACK_URL fue sc
o Aok webhook de confirmacion de pag
=) vt o erioy-aesy IO Satapay
x sdeploy-zaar | St Setepey
e—— L. VertixFasnion
i  Stooncideraigrment mestng

« ranomatocetva | (@)

otn vive

AiDA EN SATISPAY

96%

95.0%

Broin correlociona con: deploy #2847 - ayer 14:32
* Brain- causaraiz s0% conrianza
L inutos d del deploy #2847 (ayer, 14:32). La variable
SATISPAY_CALLBACK_URL fue sobreescrita con el valor del entorno de staging, rompiendo el
‘webhook de confirmacién de pago.
Refoctor Satispay SDK contig - IT martt
#depLoy 24T | 5otispoy/Poynent /Model /Conf ig.php

Alertar a dev team y account manager

Envior Informe o grossi, Tech Lead y account manay

plique el fix. Evita errores
datos de impacto,

5% vs ayer

a 95.0%

-0.8% vs ayer

con ef ansiisis y

2.4%

-89% vs ayer

4

¥ Brain - causa raiz

CORRELACION DETECTADA
La caida de Satispay comenz6 15

SATISPAY_CALLBACK_URL fue sc
webhook de confirmacién de pag:

Refactor Satispay

#deploy=2847 | qtispay/Paymen

Redegal



Ecosistema Redegal Brain: Agentes y Skills Inteligentes.

Agentes de Marketing

Redegal Brain
Growth y Datos

El grafo de contexto.
v Salud de Campafias

Proporciona a cada agente
conocimiento sobre
procedimientos internos,
relaciones entre equipos y
quién alertar en cada
situacion.

+ Social listening
+/ Oportunidades SEO

/' Reporting automatico

Redegal Brain aporta el Fuentes de datos

confexto de empresa, cliente y

proyecto, totalmente .\ Google

actualizado, que guia el G ol Analytics
. oogle Ads

comportamiento de cada

agente, indicdndoles qué

procedimientos seguir y a ®”=J=_-_I]Q

quien alertar. SEO Tools

Social Listening APIs

Agentes de Desarrollo
Estabilidad y Cédigo

~/ Salud de Proyectos
+/ Integraciones ERP

v/ Seguridad
y Vulnerabilidades

~/ Desarrollo acelerado

Fuentes de datos

K Jira Q} git

Security
Scanners

ERP Integrations

Autonomia Técnica
vs. Sabiduria Compartida

Cada agente usa sus
propias fuentes (APIs, logs,
datos especificos).

Redegal Brain provee el
contexto comun:
procedimientos, roles,
relaciones entre equipos,
estatus y monitorizacion
del proyecto.

Redegal



Conceptos que marcan la diferencia.

Lo que distingue a Redegal Brain de un simple buscador interno.

Equity Story

Ve

N )
La mochila del proyecto . .
El sistema mejora solo
Cuando arranca un proyecto, Brain genera . .

O-I automadticamente un brief con precedentes O 2 Cada proyecto que pasa por Brain enriquece el grafo.
relevantes, lecciones aprendidas, skills aplicables, El equipo refina la mochila con su criferio, y ese
personas con experiencia previa y riesgos tipicos. El ref|nom|ent9 queda dlspom'blg para el sgwenfe.
equipo no empieza desde cero: empieza desde todo Cuantos mds proyectos, mds util se vuelve el sistema.
lo anterior.

J J
Captura del conocimiento senior Evolutivo, no big-bang
El conocimiento valioso rara vez se documenta El sistema crece afiadiendo conectores, agentes y

03 porque fiene un coste y la urgencia operativa O 4 skills sin reescribir el nucleo.
siempre gana. Brain observa interacciones,
post-morfems y conversaciones, y propone Cada fase entrega valor visible antes de la siguiente.
activamente cristalizar ese conocimiento. El senior
habla, corrige y valida; Brain estructura.

J J

Redegal »



Arguitectura por capas.

Cuatro capas con responsabilidad acotada, interfaces estable
y evolucion independiente.

Ingesta Conocimiento Inteligencia Interaccién

Las fuentes El corazon del Aqui se razona La cara visible
entran aqui sistema

Traduce fuentes Grafo de entidades, Orquestador, agentes Chat conversacional,
heterogéneas —JIRA, indice semantico y especializados dashboards operativos,
Drive, Business Central, memoria senior. (proyectos, finanzas, agentes auténomos e

transcripciones— a marketing) y skills insights proactivos sin
eventos normalizados Aqui se cruzan los versionables. esperar la pregunta.
que disparan dominios técnico,

actualizaciones en las financiero y comercial. Produce alertas,

capas superiores. hallazgos y respuestas

sobre el grafo.

Redegal



Redegal Brain
El grafo de contexto.

Proporciona a cada
agente conocimiento
sobre procedimientos
internos, relaciones entre
equipos y quién alertar en
cada situacion.

Redegal Brain aporta el
contexto de empresa,
cliente y proyecto,
totalmente actualizado,
que guia el
comportamiento de cada
agente, indicandoles qué
procedimientos seguiry a
quien alertar.

/

Desarrollo / Tech
Salud de Proyectos

Integraciones ERP

Seguridad
y Vulnerabilidades

\ Desarrollo acelerado

Marketing / Growth

Salud de Campafias
Social listening
Oportunidades SEO

Reporting automatico

( Redegal Brain )
FOmE i Conacimiento Senior
Proyecto
Manuales y
Procedimientos Experiencia Pevia
Corporativos
- J

~
Busines\ Tragiscirpciones oogle
entra eunioey Drive

J

Ecosistema Redegal Brain: Agentes y Skills Inteligentes

Autonomia Técnica
vs. Sabiduria Compartida

Cada agente usa sus
propias fuentes (APIs, logs,
datos especificos).

Redegal Brain provee el
contexto comun:
procedimientos, roles,
relaciones entre equipos,
estatus y monitorizacion del
proyecto.

Redegal



Ecosistema Redegal Brain: Agentes y Skills Inteligentes

Agentes de marketing Autonomia técnica Agentes de desarrollo
niento y datos vs. sabiduria compartida Ecosistema Redegal Brain: Agentes y Ski"s lnteligentes

v Salud de campafias Cada agente usa sus propias fuentes v Salud de proyectos
v Social listening (APIs, logs, datos especificos). v Integraciones ERP

: - o AGENTES DE MARKETIN Autonomia Técnica vs. Sabiduria Compartida AGENTES DE DESARROLL
v Oportunidades SEO Redegal Brain provee el contexto v Seguridad [ vuinerabllidades Fugr:{gssns P Estabilidad y Cédigo FUE’:%SSDE
v Reporting automatico coman: procedimientos, roles y v Code review asistido ESPECHICAS ESPECFICAS
relaciones entre equipos. 0 !—o, w
Fuente ia F o d ° 2
ey
GA4 - Ads - Soclal APis Jira - Git - ERP GRS =a| JIRA
SEO Tools Security scanners \ AUTONOMIA TECNICA SABIDURIA COMPARTIDA- Tt
Cada agente explota sus Usa las "Skills" de la
[ propias fuentes de datos empresa para actuar - [b—' E y
Ads (e]. APIs de rodes o logs). con coherencia. Git
Salud de Campanfas Salud de Proyectos =
(( )) ° R P Redegal Brain es la “mochila” de contexto universal que ° i b =
‘ @ Social Listening quiael jento de cada agente, indi @ Integraciones ERP
Soca isteing © Oportunidades SEO qué procedimientos seguir y a quién alertar. © sequridads : ERP.
@ Reporting automatico REDEGAL BRAIN @ Code Review asistido
Security
SEO Tools Sty
- 7
- TN
edegal Brain | J Q= L
El grafo: "manual de identidad® A RSABIDURAS
Proporciona a cada agente conocimiento sobre El Grafo: El “Manual de Identidad
1 " Proporciona a los agentes el conocimiento sobre
procedimientos internos, relaciones entre equipos procedimientos internos, relaciones entre equipos
y quién alertar en cada situacion. ¥ aprendizajes historicos.
A NotebookLM

Redegal



Strategic roadmap 20252028

GROWTH LEVERS

Redegal is transforming into a full digital ecosystem, with interconnected business units and
collaboration with partner agencies that complement us (inorganic growth or strategic partnerships).

it B Ra B

Flexibility and Revenue Long-term Improved customer
agility diversification Scalability competitiveness experience




Strategic priorities
2025-2028

1. Grow consolidated revenue at double-digit rates and increase free
cash flow generation

2. Monetise consulting services prior to engagement in development
services.

3. Focus Tech and Product businesses on margins and selective Tier |
and Tier 2 clients.

4. Diversify the service offering in new technologies by driving
strategic alliances.

5. Strengthen presence in Spain and Mexico, develop the European
market, and continue international expansion .

6. Acquire companies that complement our services and drive
inorganic growth.
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Management Results 2025

Summary Income Statement Financial Position
2025 2024~ % 2025 2024~ %
Variation. Variation.
Revenue 16,8 M€ 13,8 M€ +22,4% Net Financial Debt 2,6 M€ 0.5 M€
Gross Margin 41.4% 37.2% +4.2 p.p. NFD 2 75x 0.7x
EBITDA 11T M€ 0.29 M€ +283.2%
Consolidated -0,6 M€ +0,8 M€
Adjusted EBITDA 1,55 M€ 0,65 M€ +137.8% Shareholders
Equity
Adjusted EBITDA Margin 9.2% 47%  +4.5pp. Resiared figures
Equity strengthening
Adjusted EBIT 0.80 M€ -0.20 M€ cs. e
e March 2026 - Cash capital increase: €761,452
Consolidated Net Income -0,79 M€ -1,78 M€ +55,6% e Mayo 2026 - Debt-to-equity conversion capital increase: €809,322

*Restated figures

Total injection 1,57 M<£ of additional equity funds

Redegal =



Management results in 2025

Adjusted EBITDA margin step-up

+4 ,5 p. p From 4.7% to 9.2% in a single fiscal year.

Projected ARR for 2026

92 % High degree of integration of services into
clients' digital strategy.

Adjusted EBIT from -€198K to +

€803K
Improvement above 500%. Effective

transition towards structural operating
profitability.
J




2028E Outlook

Sales

ggg 22,6M€ X1,35 .20
CAGR 23-28: 17.5%

RD?‘{fnluBe . CAGR 23-28

IgITal business o,
€mgillion ]2'2£’
2028E EBITDA
Margin:
15%

12,6
100 L
6.2
2023 2024 2025  2028E

Adjusted EBITDA

X2,84 .20

0 I] [I [I CAGR 23-28:29.5%
Tech revenue CAGR 23-28
(€ million) 29,5%
2028E EBITDA
margin:
19%
7.1
3.8 33 3.5
2023 2024 2025 2028E

Equity Story

Adjusted EBITDA margin

19.5%

Product revenue
(€ million)

+]O,3 P-P. vs2025

Above 9.2% in
2025

2028E EBITDA
margin: |

40%

04 068

0.03

2023 2024 2025

2028E
Redegal =



Why invest in Redegal
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Why invest in Redegal

e N\ N\
Verifiable track record Market driven by megatrends Scalable product
O‘| +29% sales CAGR 2023-2025 and a 02 Global digital advertising 2025: $119T 03 BinnacleData + Boostic.cloud with
step-up in Adjusted EBITDA margin (+8.9%). E-commerce Spain +22.6%; clients in Spain, Mexico, and Theo
from 4.7% to 9.2% in a single fiscal year. Mexico Top 10 worldwide. Netherlands. Target margin +40% by
\ A IR 2028
s N\ N
Tier 1/ Tier 2 clients Integrated 360 service offerin Open internationalisation
g g P
04 New accounts 2025: Victorinox, Mayoral, O 5 Three interconnected business lines O 6 9 operating countries. Spain stable,
CBNK, BFF, Arteche, Primor, BI0O. Average capturing synergies and cross-selling Portugal consolidated, Central Europe
retention: 90%. opportunities across the full funnel. gaining ;rrochon, Mexico regaining
momentum.

Disciplined M&A + entry at attractive multiples

i< LIGHTHOUSE

INSTITUTO ESPANOL

07 Criteria: 5+ years of track record, certifications, fechnology partners, major clients, and 1
sound financial accounts. — DE ANALISTAS

Redegal =




“The 2025 results confirm that the Plan is working:
consolidated revenue reached €16.8M (+22.47%),
and Adjusted EBITDA margin rose to 9.2%, an
increase of +4.5 pp in a single year (from 4.7% in
2024). Our Product line increased its share to 4.0%
of total revenue, compared to 2.9% in the previous
year.

This pace of progress supports the trajectory
towards our 2028 targets: total revenue of €22.6M
and Adjusted EBITDA of €4.4M, with the Product
area contributing €3.8M to revenue. ”

Jorge Vdzquez
CEO & Founder.




Contact

inversores@redegal.com . ==
accionistas@redegal.com = ]

www.redegal.com/es/accionistas-e-inversores



mailto:inversores@redegal.com
mailto:accionistas@redegal.com
http://www.redegal.com/es/accionistas-e-inversores
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Appendices — Financial figures as of 31 December 2025

Financial indicators Alternative performance measures
Figures expressed in thousands of euros Figures expressed in thousands of euros
2021 2022 2023 2024 2025 202t ghz2 2023 2023 ALE
Net revenue 5977.00  8052.00 10,070.82 13,755.64 18,634.05
Net revenue 5977.00 8052.00 10,070.82 1375564 16,834.05 Gross margin 414000 601300 677178 547042 N6,973.70
EBITDA 946.00  1,054.00 931.29 289.71  1,110.21
Adjusted EBITDA 946.00  1,054.00  1,130.49 650.46  1,546.84
YoY % change 18.43 34.72 25.07 36.59 22.38 (o E51T0 74 6 10827 (151575  (484.19)
Adjusted EBIT 501.00 511.00 820.47 (147.37) 803.35
Total assets - 654719  7,960.67 11,763.69 10,314.34
Adjusted EBITDA 946.00 1,054.00  1,130.49 650.46  1,546.84
Total financial debt 6,673.00 505026 545571 382541  3,689.19
Cash and equivalents 223.00 176.24 288.05 3,367.76 1,087.00
YoY % change 32.49 11.42 7.26 (42.46) 137.81 Net financial debt 6,450.00  4,878.02  5,167.66 45765  2,602.19

Net financial debt /

Adjusted EBITDA 6.82 4.62 4.57 0.70 2:75
. Equi - 1,213.13 2,455.23 817.90 623.09
ﬁ’pe’a“"g cash . ” - 115255  (662.59) i ( ¥ o : f i
ow jeesss. :
Net financial debt / ~ fifii it 0.56 e
Equity :
Net financial debt / Total - 0.74 0.65 0.04 0.25

assets
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Equity Story

Appendices — Consolidated Income Statement 2025

Income statement

Figures expressed in euros

Jan-Dec 2025 Jan-Dec 2024 % Chg. Jan-Dec 2025 Jan-Dec 2024 % Chg.
Net revenue 16,834,046.30 13,755,636.94 224 Financial income 43,347.25
Wor‘k performed by the entity 552,935.92 839.213.12 (34.1) Financial expenses (234,002.17) (281,400.83) (16.8)
capitalized
Exchange rate differences 14,266.91 (105,034.06) n.m.
Supplies (9,860,349.87)  (8,285,217.11) 19.0
Financial result (176,388.01) (386,434.89) (54.4)
Other operating income 177,849.54 138,945.09 28.0
Profit before tax (660,582.30)  (1,902,182.34) (65.3)
Personnel expenses (5,207,195.56) (5,103,865.16) 2.0
Income tax (131,552.23) 121,145.36 n.m.
Other operating expenses (1,479,764.62) (1,144,163.31) 29.3
Net profit (792,134.53)  (1,781,036.98) (55.5)
aGrzgn;tshfeorrsnon-flnanual assets 02,684.83 89.159.93 2.0 ' :
Profit a?tnbytable to non- (4,212.68) (8.373.49) 49.7)
controlling interests
EBITDA 1,110,206.54 289,709.50 283.2
Profit attributable to Parent
Depreciation and amortization (743,491.88) (797,839.44) (6.8) Company (LT ALE) (L= a3 {55.6)
Other extraordinary results (14,825.41)
. Jan-Dec 2025 Jan-Dec 2024 % Chg.
Other extraordinary results (850,908.95) (992,792.10) (14.3)
- Adjusted EBITDA 1,546,843.96 650,465.44 137.8
Operating result (EBIT) (484,194.29) (1,515,747.45) (68.1)
Adjusted EBIT 803,352.08 (198,490.11) n.m.
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Appendices — Consolidated Balance Sheet as of 31 December 2025

Balance sheet

Figures expressed in euros

ASSETS EQUITY & LIABILITIES
12/31/2025 12/31/2024 % Chg. 12/31/2025 12/31/2024 % Chg.
Non-current assets 4,048,012.36 4,604,301.33 (12.1) Total equity (623,088.95) 817,898.14 n.m.
Intangible assets 3,177,665.03 3,352,292.56 (5.2) R
Non-current liabilities 1,912,760.23 2,450,233.69 (21.9)
Property, plant and equipment 54,168.13 59,052.78 (8.3)
Long-term debt 1,842,799.81 1,503,994.97 225

Long-term investments in group and

associated companies 268,157.17 536,314.35 (50.0) Long-term debt with group and

: 3 853,572.22 (100.0)
associated companies

Long-term financial investments 259,709.20 248,536.06 4.5 o

Deferred tax liabilities 69,960.42 92,666.50 (24.5)
Deferred tax assets 288,312.83 408,105.58 (29.4) o

Current liabilities 9,024,672.35 8,495,558.36 6.2
Current assets 6,266,331.27 7,159,388.87 (12.5) .

Short-term provisions 641,279.09 745,278.61 (14.0)
Trade and other receivables 4,212,018.61 3,489,674.00 20.7

Short-term debt 1,846,394.50 2,321,413.04 (20.5)
Short-term investments in group and ,
associated companies 8379872 299,636,068 A0 Short:termidebtwithigroup;and 990,321.77

associated companies

Short-term financial investments 68,372.62 2,319.04 n.m. i & a d
inczn;ee’m PiepaymeNts-and;aceuc 272,236.73 126,967.00 114.4
i:g:;erm prepayments and accrued 970.47
Trade and other payables 5,274,440.26 5,301,899.71 (0.5)
Cash and cash equivalents 1,087,001.78 3,367,759.15 (67.7) o .
Total liabilities and equity 10,314,343.63 11,763,690.19 (12.3)
Total assets 10,314,343.63 11,763,690.19 (12.3)
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Consejero Independiente Independent Director Independent Director
Proprietary Director Executive Director Secretario Comisiéon de Auditoria Chair of the Audit Commmittee Member of the Audit

Chairman & Chief Executive Officer
Jorge Vazquez Lino de Prado Javier Castifieiras Fernando Orteso Lola Castillo Committee
Domingo Garcia

Board of Directors

% shareholding
@ Liprasa2015SLU. 35.51%  *Vehicle controlled by Lino de Prado
@ Lago Diecinueve Invest SL 22,13%  *Vehicle controlled by Jorge Vézquez
FONDO ISETEC V, FCR 19.05%
Shareholding structure Shareholding : Other shareholders 12.8%
20 O 5 . 202 6 Structure . | @ Axouxere Investments S.L. 10,51%  *Vehicle controlled by Jorge Vazquez
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